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$V�ZH� UHDFK� WKH�HQG�RI�DQRWKHU�KDOI�WHUP�� ,�FDQQRW�EHOLHYH�KRZ�TXLFNO\� WKH�VFKRRO� \HDU� LV�JRLQJ�� ,W

KDV�EHHQ�\HW�DQRWKHU�EXV\�VL[�ZHHNV��DQG� ,�FRQWLQXH� WR� IHHO�YHU\�SURXG�RI�ERWK� WKH�VWDII�DQG�SXSLOV�

�IRU� WKH�ZD\� LQ�ZKLFK� WKH\�KDYH�FRQWLQXHG� WR� WHDFK�DQG� OHDUQ��GHVSLWH� WKH�FRPSOLFDWLRQV�SUHVHQWHG

WR�XV�E\�WKH�SDQGHPLF��$V�\RX�NQRZ�ZH�KDYH�KDG�D�QXPEHU�RI�VWDII�DEVHQFHV��EXW�ZH�KDYH�PDQDJHG

WKLV� ZHOO� DV� D� FRPPXQLW\�� GXH� WR� WKH�ZLOOLQJQHVV� RI� VWDII� WR� JR� WKH� H[WUD�PLOH�� FRYHULQJ� IRU� DEVHQW

FROOHDJXHV��DQG�GXH�WR�WKH�SXSLOV�GHDOLQJ�ZLWK�WKHLU�WHDFKHU
V�DEVHQFH�ZLWK��PDWXULW\�DQG�UHVROYH��������
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7KLV�QHZVOHWWHU�LV�D�JUHDW�VSDFH�WR�WDON�DERXW�\RXU�HPSOR\HHV
�JHQXLQH�FRQFHUQV��VXFK�DV�FRPSDQ\�XSGDWHV�

HYHQWV��DQG�SHUNV�WKDW�WKH\�UHJXODUO\�ORRN�IRUZDUG�WR�
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$V� \RX� ZLOO� NQRZ�� DW� 6WHZDUGV� $FDGHP\� ZH� KDYH� D

FRQWLQXHG�� UHOHQWOHVV� GULYH� WR� LPSURYH� VWDQGDUGV�� :H� DUH

YHU\�SURXG�RI�RXU� VFKRRO��EXW� UHFRJQLVH� WKDW� WKHUH� LV�DOZD\V

URRP�IRU�LPSURYHPHQW�

2XU� 
)RXQGDWLRQ� )RFXV
� WDNHV� WKH� RSSRUWXQLW\� WR� XQSLFN� RXU

SXSLO� H[SHFWDWLRQV� RQH� E\� RQH�� HQVXULQJ� DOO� SXSLOV� NQRZ

H[DFWO\�ZKDW�LV�UHTXLUHG�RI�WKHP�DQG�ZK\�LW�LV�LPSRUWDQW�WKDW

ZH� KDYH� WKLV� LQ� SODFH�� :H� GLVFXVV� ZLWK� SXSLOV� KRZ� WKLV

H[SHFWDWLRQ�ZLOO�KHOS�WKHP� LQ�IXWXUH� OLIH�DQG�DOVR�KRZ� LW�ZLOO

HQVXUH� WKDW� RXU� FRPPXQLW\� FRQVLGHUV� RWKHUV� DQG� VXSSRUWV

OHDUQLQJ�

1H[W� KDOI�WHUP� ZH� ZLOO� EHJLQ� ZLWK� WKH� )RXQGDWLRQ� )RFXV�

3FTQFDU� ZPVS� 4VSSPVOEJOHT� DQG� ZLWK� WKH� KHOS� RI� 6FKRRO

&RXQFLO�ZH�KDYH�DUULYHG�DW�RXU�6WHSV�WR�([FHOOHQFH�WKDW�ZLOO

EH� VKDUHG� ZLWK� DOO� SXSLOV� RQ� WKH� ILUVW� GD\� RI� WKH� QHZ� WHUP�

:H�ZLOO�DOVR�EH�DVNLQJ� �SXSLOV� WR� VKDUH� LGHDV�DERXW�KRZ�ZH

FDQ� HQKDQFH� RXU� VFKRRO� VLWH�� :DWFK� WKLV� VSDFH� IRU� PRUH

QHZV�RQ�WKH�6WHZDUGV�/HDUQHU�QH[W�LVVXH�
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7HDFKLQJ� DQG� OHDUQLQJ� DUH� DW� WKH� KHDUW� RI� HYHU\WKLQJ� ZH� GR� DW� 6WHZDUGV�� HQVXULQJ� SXSLOV� KDYH� WKH� NQRZOHGJH�

XQGHUVWDQGLQJ� DQG� VNLOOV� WR� EH� DFDGHPLFDOO\� VXFFHVVIXO� LQ� WKH� PRGHUQ� ZRUOG�� 7KLV� \HDU� ZH� KDYH� FRQWLQXHG� WR� GHYHORS

�'LUHFWHG� 5HDGLQJ� $FWLYLWLHV� 5HODWHG� WR� WKH� 7H[W�� �'$57V�� LQ� DOO� VXEMHFWV� DFURVV� WKH� VFKRRO�� 7KLV� LV� D� NH\� SDUW� RI� HYHU\

OHVVRQ�ZKHUH� IOXHQF\� DQG� HQMR\PHQW� DUH� WKH� UHVXOW� RI� FDUHIXO� WHDFKLQJ�DQG� IUHTXHQW� SUDFWLFH� RI�'$57V��'$57�DFWLYLWLHV

XQGHUSLQ� �5HDGLQJ�IRU�0HDQLQJ��DFWLYLWLHV�DQG�KHOS�WR�GHYHORS�SXSLOV��FRQILGHQFH�DQG�XVH�RI�WDON� LQ�WKH�FODVVURRP��7KHVH

WDVNV� PRGHO� WR� SXSLOV� KRZ� WR� �5HDG�ZHOO�� DQG� JLYH� WKHP� ORWV� RI� RSSRUWXQLWLHV� WR� SUDFWLFH� DQG� LPSURYH� WKHLU� UHDGLQJ�� $

FRQWLQXHG� IRFXV� IRU� WKH� UHPDLQGHU� RI� WKH� \HDU� LV� IRU� SXSLOV� WR� GHPRQVWUDWH� DQ� LQFUHDVHG� FRQILGHQFH� LQ� WDFNOLQJ

FKDOOHQJLQJ�WH[WV�DV�ZHOO�DV�UHDGLQJ�IRU�SOHDVXUH�ERWK�LQ�VFKRRO�DQG�DW�KRPH��

$QRWKHU�IRFXV�WKLV�\HDU�KDV�EHHQ�� �0\�/HDUQLQJ�-RXUQH\���2XU�LQWHQWLRQ�LV�WKDW�SXSLOV�DUH�YHU\�FOHDU�DERXW�WKHLU�VKRUW�WHUP

DQG� ORQJ�WHUP� OHDUQLQJ� MRXUQH\�� ,Q� RWKHU� ZRUGV�� KRZ� WKH� XQLW� WRSLFV� ILW� WRJHWKHU� ZLWKLQ� WKH� RYHUDOO� ELJ� SLFWXUH� RI� WKH

VFKRRO�FXUULFXOXP�DQG�ZK\��3XSLOV�FRPSOHWH�D��=220�,1��IRU�HDFK�QHZ�XQLW���WKLV�VKRZV�ZKDW�SXSLOV�KDYH�SUHYLRXVO\�OHDUQW

UHODWLQJ� WR� WKH� WRSLF��ZKDW� WKH\�ZLOO� VWXG\� LQ� WKH� IXWXUH� DQG� KRZ� WKLV� OLQNV� WR� FXUUHQW� OHDUQLQJ� LQFOXGLQJ� IXUWKHU� UHDGLQJ�

7KH� �=220� ,1�� DOVR� IRFXVHV� RQ� KRZ� FXUUHQW� ZRUN� ZLOO� FRQWULEXWH� WR� SXSLOV�� SHUVRQDO� GHYHORSPHQW� DQG� ZKDW� FDUHHU

RSSRUWXQLWLHV�ZLOO�EH�RSHQ�WR�WKHP��

'HOLEHUDWH� ,QGHSHQGHQW�3UDFWLFH��',3�� LV�NH\�WR�VXFFHVV��'XULQJ�D����PLQXWH� OHVVRQ�� LW�FRXOG�EH�DUJXHG��WKDW�SXSLOV�GRQ�W

KDYH�HQRXJK�WLPH�WR�SUDFWLFH�DQG�FRQVROLGDWH�WKHLU�QHZIRXQG�OHDUQLQJ��7KLV�LV�RQH�RI�WKH�UHDVRQV�ZK\�ZH�KDYH�PRYHG�WR

D����PLQXWH� OHVVRQ� WLPH��7KLV�HQDEOHV�DOO�SXSLOV� WR�SUDFWLFH� WKHLU� OHDUQLQJ� �ZLWKRXW� VXSSRUW� IURP�SHHUV�RU� WKHLU� WHDFKHUV�

LQGHSHQGHQWO\�DQG�IRU� ORQJHU��FUHDWLQJ�H[WHQGHG�SLHFHV�RI�ZULWLQJ�ZLWK�PRUH�GHSWK�DQG�DQDO\VLV�� ,W�PD\�WDNH�D�SHULRG�RI

WLPH� WR� EXLOG� WKLV� XS� WR� D�PHDQLQJIXO� FKXQN� RI� WLPH�ZLWK� VRPH� SXSLOV� DQG� FODVVHV�� EXW� LW� LV� HVVHQWLDO� WKDW� ZH� EXLOG� WKLV

GLVFLSOLQH�IURP�\HDU����VR�WKDW�E\�<HDU����WKH\�FDQ�GR�WKLV�IRU�RYHU�WZR�KRXUV� LQ�DQ\�RQH�VWUHWFK��7KLV� LV�DOVR�DQ� LPSRUWDQW

RSSRUWXQLW\�WR�EXLOG�XS�WKH�SK\VLFDO�VWDPLQD�IRU�ZULWLQJ�IRU�D�ORQJ�SHULRG�RI�WLPH�

+RSHIXOO\� WKLV�JLYHV� \RX�D� IODYRXU�RI�KRZ�ZH�RUJDQLVH� VRPH�RI� WKH�FRPSRQHQWV�RI� WHDFKLQJ�� OHDUQLQJ�DQG�DVVHVVPHQW�DW

6WHZDUGV�$FDGHP\��
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6WXGHQWV�KDYH�EHHQ�ZHOFRPHG�EDFN�WR�PXVLF�PDNLQJ�DW�6WHZDUGV�WKLV

DFDGHPLF�\HDU��DIWHU�RQH�DQG�D�KDOI�\HDUV�RI�VLOHQFH���

�7KH� 3HUIRUPLQJ� $UWV� FRUULGRU� ZDV� ZD\� WRR� TXLHW� IRU� ZD\� WRR� ORQJ��

VDLG�RQH�VWXGHQW��DQG��,�FRXOGQ�W�SUDFWLFH�P\�NH\ERDUG���VDLG�DQRWKHU�

DV� SXSLOV� QRZ� VWULYH� WR� PDNH� XS� IRU� WLPH� DZD\� IURP� WKHLU� IDYRXULWH

LQVWUXPHQWV���

6WHZDUGV� $FDGHP\� KDV� DOZD\V� EHHQ� D� SODFH� ZKHUH� WKH� SHUIRUPLQJ

DUWV� IORXULVK��EXW�&RYLG�ZURXJKW�D�VWURQJ�EORZ�WR� WKLV�XQLTXH�DUHD�RI

WKH�VFKRRO��7KH�PXVLF�WHDFKHUV�ZHUH�GHWHUPLQHG�WR�UHYHUVH�WKLV�WUHQG

DQG� KDYH� EHHQ� ZRUNLQJ� KDUG� WR� JHW� WKLQJV� XS� DQG� UXQQLQJ� DV� WKH\

ZHUH� EHIRUH�� 7KH� URDG� KDV� QRW� DOZD\V� EHHQ� VPRRWK�� DQG� VRPH

SHUIRUPDQFHV�ZHUH� SRVWSRQHG� RU� FDQFHOOHG� HYHQ� WKLV� \HDU�� EXW� WKH\

DUH� RQ� D� PLVVLRQ�� DQG� PXVLF� QRZ� ULQJV� WKURXJK� WKH� FRUULGRUV� DJDLQ�

IRU�HLJKW�KRXUV�D�GD\���

7KH� <HDU� ���*&6(�PXVLFLDQV� NLFNHG� RII� WKH� DFDGHPLF� \HDU� SHUIHFWO\

ZLWK� WKHLU� LQVWUXPHQWDO� SOD\LQJ�PRFNV�� 'HVSLWH� KDYLQJ� KDG� OLWWOH� WLPH

RQ� WKHLU� FKRVHQ� LQVWUXPHQWV�� DQG� HYHQ� OHVV� WLPH� ZLWK� LQVWUXPHQWDO

WHDFKHUV��WKH\�ZHUH�FRXUDJHRXV�DQG�GLG�WKHPVHOYHV�SURXG���

2XU�:FBS���T��KDYLQJ�FRPSOHWHG�WKHLU�SOD\LQJ�DQG�FRPSRVLQJ�XQLWV�IRU�*&6(��DUH

SUHVHQWO\� OHDUQLQJ� DERXW� WKH� IHDWXUHV� RI� WKH� &ODVVLFDO� DQG� 5RPDQWLF� FRQFHUWR�

DQG� KRZ� WR� VSRW� VLPLODULWLHV� DQG� GLIIHUHQFHV�� 2XU� :FBS� ��T� KDYH� DOVR� EHHQ

FULWLFDOO\� OLVWHQLQJ� WR�SRSXODU�PXVLF�DQG�XWLOLVLQJ�VWXGLHG� WHFKQLTXHV� LQ� WKHLU�RZQ

SHUIRUPDQFH��7KH�:FBS���VWXGHQWV�DUH�ZRUNLQJ�VWHDGLO\�WRZDUGV�EHFRPLQJ�*XLWDU

+HURHV�� OHDUQLQJ� IDPRXV� ULIIV� VXFK� DV� �6PRNH� RQ� WKH� :DWHU��� FKRUG� VHTXHQFHV

IURP�%LOOLH�(LOLVK�DQG�WKH�WLPHOHVV��5RPDQ]D��IRU�FODVVLFDO�JXLWDU��7KH�:FBS��T�DUH

HQMR\LQJ� SOD\LQJ� WKH� %RE�0DUOH\� VRQJ�� �7KUHH� /LWWOH� %LUGV�� DQG� �6RPHZKHUH�2YHU

WKH�5DLQERZ��DV�SOD\HG�E\��,]���RQ�WKH�XNXOHOH��

:H� DUH� VR� SURXG� WKDW� VR� PDQ\� PXVLFLDQV� DUH� QRZ� LQYROYHG� LQ� WKH� PXVLFDO

�0DWLOGD�� WKDW� WKH�'UDPD�'HSDUWPHQW� DUH� SXWWLQJ� RQ� LQ� WKH� VXPPHU�� )LQDOO\�� 7KH

3KRHQL[�&XUULFXOXP�LV�WUXO\�D�ILWWLQJ�GHVFULSWLRQ�RI�WKH�ZD\�WKH�0XVLF�'HSDUWPHQW

LV� UHYLYLQJ�� DQG� RXU� \RXQJ� PXVLFLDQV� DUH� GHILQLWHO\� VKRZLQJ� VXFFHVV� ZLWK� �VRXO��

:H�ORRN�IRUZDUG�WR�PXFK�FUHDWLYLW\�DQG�PXVLF�PDNLQJ�LQ�WKH�IXWXUH��

:H�DUH� YHU\�H[FLWHG� WKDW�RXU�0XVLF�'HSDUWPHQW� LQVWUXPHQWV�ZLOO� EH�XSJUDGHG� LQ

WKH� QH[W� FRXSOH� RI� PRQWKV�� PXVLFDO� LQVWUXPHQW� WXLWLRQ� LV� EHJLQQLQJ� DJDLQ� DIWHU

KDOI�WHUP��DQG�D�VWDWH�RI�WKH�DUW�VRXQG�V\VWHP�ZLOO�EH�LQVWDOOHG�LQ�WKH�ODUJH�PXVLF

URRP�

,QWHQVH� SUDFWLFH� ZLOO� EHJLQ� LQ� HDUQHVW� DIWHU� KDOI�WHUP�� IRU� WKH� &XOWXUDO� (YHQW�

ZKHUH�PXVLF�ZLOO� SOD\�D� ODUJH�SDUW��$PRQJ�RWKHU�H[FLWLQJ�SUHVHQWDWLRQV��D� ODUJH

FKRLU�ZLOO� DFFRPSDQ\� GDQFH� DQG�PRYHPHQW� LQ� WKH� ILQDO� DFW�� LQ� D� FHOHEUDWLRQ� RI

DOO�FXOWXUHV���2XU�6XPPHU�&RQFHUW�ZLOO�EH�WKH�FXOPLQDWLRQ�RI�D�\HDU�RI�ZRQGHUIXO

LQWHUDFWLRQV��HPRWLRQV�DQG�DERYH�DOO��ULVLQJ�IURP�WKH�DVKHV�DJDLQ��DIWHU�&RYLG��

.64 *$ �4105- *()5

.64 *$ �%&1"35.&/5 7KH�3\URPDQLDFV�DUH�DQ�RII�VKRRW�RI�WKH

3KRHQL[�)ODPHV�6WHZDUGV�&KRLU�DQG�ZLOO

EH� D� SDUW� RI� RXU� HQG� RI� \HDU� PXVLFDO

FHOHEUDWLRQV�

2XU� <HDU� �� 3LDQR� 7ULR� KDV� EHHQ

SUDFWLVLQJ� WKURXJKRXW� WKH� \HDU� DQG� ZLOO

EH�SHUIRUPLQJ�LQ�WKH�6XPPHU�&RQFHUW�
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:HOFRPH� WR� D� QHZ� \HDU� DQG� QHZ� WHUP�� 9DORXU� +RXVH�� ,W� KDV

EHHQ� LQVSLULQJ� WR� VHH� \RXU� UHVLOLHQFH� DQG� SDVVLRQ� WKLV� \HDU� VR

IDU�� :H� KDYH� KDG� D� JUHDW� VWDUW� WR� WKH� WHUP� ZLWK� D� WRWDO� RI

������ SRLQWV�� :H� DUH� HQWKXVHG� E\� \RXU� OHYHOV� RI� GHGLFDWLRQ

DQG� SHUVHYHUDQFH� VKRZQ� WKXV� IDU�� <RX� KDYH� DOO� DFFRPSOLVKHG

VR�PXFK� DQG� LW� LV� LPSRUWDQW� WR� UHFRJQLVH� WKRVH�ZKR� JR� DERYH

DQG� EH\RQG�� )LUVWO\�� *HRUJH� 6SULQJWKRUSH� ZDV� VHOHFWHG� WR

UHSUHVHQW� 6WHZDUGV� $FDGHP\� GXULQJ� D� 37,� VHVVLRQ� DQG� GLG� D

VWHOODU� MRE�� FRQJUDWXODWLRQV� *HRUJH�� :H� WKHQ� KDYH� VRPH

DPD]LQJ� OHDGHUV� LQ� <HDU� ��� ZKR� HSLWRPLVH� 6WHZDUGV� YDOXHV�

��6(� VHHP� WR�EH�RQ�DQ�H[FHOOHQFH� VWUHDN�ZLWK�&RQQRU�9LQWHQ�

0FFXOODJK� DQG� /HVOLH� $SSLDK� EHLQJ� RXWVWDQGLQJ� SHHU� PHQWRUV

DQG�5DFKDHO�&DUSHQWHU�ZKR�KDV�VKRZQ�JUHDW�FRPPLWPHQW�DQG

RUJDQLVDWLRQ� ZLWK� 9DORXU� IRUPV� DQG� HYHQWV�� :H� WKHQ� KDYH� D

IRRWEDOO� VXSHUVWDU�� *DEULHO� .LHWD�� ZKR� QRW� RQO\� SOD\V� IRU

1RUZLFK� EXW� DOVR� DFWV� DV� DQ� RXWVWDQGLQJ� UROH� PRGHO� IRU� RWKHU

VWXGHQWV�� /DVW�� EXW� FHUWDLQO\� QRW� OHDVW�� ZH� KDYH� RXU� DPD]LQJ

<HDU� ��� SXSLOV� ZKR� KDYH� FRPSOHWHG� WKHLU� PRFN� H[DPV�� 7KH\

WDFNOHG� WKHLU� PRFN� H[DPV� ZLWK� PDWXULW\� DQG� IRFXV�

&RQJUDWXODWLRQV� WR� 9DORXU� <HDU� ��V�� IRU� FRPSOHWLQJ� VXFK� D

GDXQWLQJ�IHZ�ZHHNV��9DORXU�LV�VR�SURXG�RI�\RX��

. * 4 4 � % " / - & 3 � " / % � �
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+HOOR�+RXVH�%UDYHU\��

7KLQJV�KDYH�EHHQ�KHDWLQJ�XS�WKLV�WHUP�ZLWK�3(�HYHQWV�NLFNLQJ�RII

ZLWK� LQWHU�IRUP�GRGJHEDOO��:H� WULHG�RXU�EHVW�EXW�FRXOGQ�W� FDWFK

XS� WR� )RUWLWXGH� WKLV� WLPH�� 1H[W� XS� LV� WDEOH� WHQQLV�� OHW�V� SXVK� IRU

WKH�WRS�VSRW��

<HDU� ��� SXSLOV� KDYH� EHHQ� FRXUDJHRXV� DQG� PDWXUH� IDFLQJ� WKHLU

PRFN�H[DPV�RYHU�WKH� ODVW�FRXSOH�RI�ZHHNV��ZH�ZRXOG� OLNH�WR�VD\

ZHOO� GRQH� IRU� DOO� \RXU� KDUG� ZRUN�� :H� DUH� VXUH� LW� ZLOO� SD\� RII� LQ

\RXU�UHVXOWV��

%UDYHU\�KDYH�HDUQHG��������SRVLWLYH�SRLQWV�WKLV�WHUP���DUHQ�W�\RX

LQFUHGLEOH��2XU�RYHUDOO�SRLQWV�DUH����� ����� 7KH�PDMRULW\�RI�SRLQWV

KDYH�EHHQ�IRU�SURGXFLQJ�H[FHOOHQW�ZRUN��\RX�DUH�D�KDUG�ZRUNLQJ

EXQFK�� 7KHUH�DUH� VR�PDQ\�3KRHQL[�&KDOOHQJH�DIWHUVFKRRO� FOXEV�

PDNH�VXUH�WR�WDNH�VRPH�WLPH�IRU�\RXU�RZQ�HQMR\PHQW�WRR��

/RRNLQJ� IRUZDUG� WR� FHOHEUDWLQJ� DOO� \RXU� DPD]LQJ� HIIRUWV� LQ� WKH

QH[W�KRXVH�DVVHPEO\��+DYH�D�ZRQGHUIXO��UHVWIXO�KDOI�WHUP��

)064& � * /'03."5 *0/

)064& � * /'03."5 *0/
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:FBS����

'DQLHOOH�$VDQWH����

&DVH\�-DPHV�7LOO����

:FBS����

$PEHU�0RRUH����

$LGHQ�5XWKHUIRUG����

:FBS����

3UHFLRXV�8FKHQGX�1DWKDQLHO�����1\DK

6KRHEULGJH�����

:FBS�����

+ROO\�%DWWHOOH\�����

'DUFLH�6PLWK����

:FBS�����

%HQ�1RUXZD����

'LYLQH�,GHKHQ�$PHQ�����




:FBS���

*HRUJH�6SULQJWKRUSH�

�,YDQD�0LNVRYLF�

:FBS���

9LFWRULD�&KRFKRURZVND�

&KHUU\�*UDKDP

:FBS��

&KORH�6WHHOH�0*

.D\OHLJK�/HYLQV

:FBS����

5DFKDHO�&DUSHQWHU�6(��(OOD�%UDE\

80��/LOOLH�+XGJHOO�80

:FBS����

&KDUORWWH�%ULDQW�63

'DLV\�%LOOLQJWRQ
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7KLV�QHZVOHWWHU�LV�D�JUHDW�VSDFH�WR�WDON�DERXW�\RXU�HPSOR\HHV
�JHQXLQH�FRQFHUQV��VXFK�DV�FRPSDQ\�XSGDWHV�

HYHQWV��DQG�SHUNV�WKDW�WKH\�UHJXODUO\�ORRN�IRUZDUG�WR�
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$Q� H[FLWLQJ� RSSRUWXQLW\� LV� ULVLQJ� ZLWKLQ� WKH

6WHZDUGV� DFDGHP\� QHZO\� UHIXUELVKHG� GHVLJQ� 	

WHFKQRORJ\� GHSDUWPHQW�� 7KH� FKDQFH� WR� VWXG\

GBTIJPO�BOE�UFYUJMFT�DW�*&6(��

%UDQG� QHZ� HTXLSPHQW� DQG� UHVRXUFHV� ZLOO� EH

DYDLODEOH� WR� FRPSOHWH� �� VSHFWDFXODU� <HDU� ��

SURMHFWV� ZKLFK� ZLOO� SURJUHVV� RQWR� D� ILQDO� <U� ��� QRQ

H[DP� DVVHVVPHQW�� 7KH� SXSLOV� ZLOO� EH� WDXJKW� WR

KDQGOH� DOO� PDWHULDOV�� SDWWHUQ� FXW�� GLJLWDOO\� GHVLJQ

RXWILWV�DQG�PDQXIDFWXUH�KLJK�TXDOLW\�JDUPHQWV��

7KHLU�HGXFDWLRQ�LQ�WKH�VXEMHFW�ZLOO�JLYH�WKHP�DOO�WKH

NQRZOHGJH� DQG� VNLOOV� WKH\� QHHG� WR� SURJUHVV� RQWR

FROOHJH�DQG�XQLYHUVLW\�FRXUVHV�LQ�D�VLPLODU�ILHOG��

:LWK� YLUWXDO� PDUNHWLQJ� DQG� HQWUHSUHQHXUVKLS� DW� DQ

DOO� WLPH� KLJK�� WKHLU� VXFFHVV� LQ� WKHLU� FRXUVHV� ZLOO

DOORZ� WKHP� WR� FKRRVH� IURP� PDQ\� GLIIHUHQW� FDUHHU

SDWKZD\V�� LQFOXGLQJ� FORWKLQJ�WH[WLOH� WHFKQRORJLVW�

LQWHULRU�VSDWLDO� GHVLJQHU�� IDVKLRQ�WH[WLOH� GHVLJQHU

DQG�PDQ\�PRUH��

7KH� *&6(� RSWLRQ� ZLOO� EH� DYDLODEOH� IRU� <HDU� �� WR

FKRRVH� DW� WKHLU� RSWLRQV� HYHQLQJ� DQG� KDV� OLPLWHG

VSDFH� RI� ��� SXSLOV� WR� EH� WDXJKW� E\� D� WH[WLOHV

VSHFLDOLVW�ZLWK�RYHU����\HDUV�RI�H[SHULHQFH��

6WHZDUGV� $FDGHP\� LV� SURXG� WR� KDYH� EHHQ� LQYLWHG� WR� WKH� 37,

3ULPDU\� +HDGWHDFKHUV� &RQIHUHQFH� IRU� WKH� VHYHQWK� FRQVHFXWLYH

\HDU�� ,VDEHOOD� *ROG�� 6LOYLD� <LS�� (WKDQ� 7DUUDQ� DQG� *HRUJH

6SULQJWKRUSH�� DOO� LQ� <HDU� �� ZHQW� WR� )DQKDPV� +DOO� LQ� :DUH� RQ

0RQGD\� ��VW� -DQXDU\� WR� VSHDN�ZLWK� GHOHJDWHV� DW� WKH� FRQIHUHQFH�

7KH\�ZHUH� DVNHG� WR� FRQVLGHU� WKHLU� HGXFDWLRQDO� H[SHULHQFH� VR� IDU

DQG� WHOO� WKH� GHOHJDWHV� DERXW� KRZ� ZHOO� WKHLU� SULPDU\� VFKRROV

SUHSDUHG� WKHP� IRU� WKHLU� WUDQVLWLRQ� WR� VHFRQGDU\� VFKRRO�� 7KH\

LQWURGXFHG� WKHPVHOYHV� DQG� VSRNH� LQ� GHWDLO� DERXW� WKHLU� IDYRXULWH

VXEMHFWV� LQ� VFKRRO�� 7KH\� ZHUH� WKHQ� DVNHG� ORWV� RI� TXHVWLRQV� E\

3ULPDU\� +HDGWHDFKHUV� ZKLFK� WKH\� DQVZHUHG� ZLWK� FRQILGHQFH�

KRQHVW\��DQG�KXPRXU�� ,W�ZDV� WKH� ILUVW� WLPH�PRVW�RI� WKH�SXSLOV� KDG

VSRNHQ�SXEOLFO\�DQG�WKH\�GLG�WKHPVHOYHV�DQG�XV�YHU\�SURXG��

7KH�SXSLOV�VDLG�� �,�HQMR\HG�LW�YHU\�PXFK�EHFDXVH�LW�ZDV�LQWHUHVWLQJ

DQG�,�HQMR\HG�PDNLQJ�WKH�GHOHJDWHV�ODXJK����*HRUJH�6SULQJWKRUSH

�&+��� �,W� ZDV� D� RQFH� LQ� D� OLIHWLPH� FKDQFH� WR� VSHDN� WR� ORWV� RI

+HDGWHDFKHUV��� �6LOYLD�<LS��,'���� �,W�ZDV�DQ�H[FLWLQJ�H[SHULHQFH�RI

SXEOLF� VSHDNLQJ��� �(WKDQ� 7DUUDQ� �,'��� �,� UHDOO\� HQMR\HG� WKH� ZKROH

H[SHULHQFH����,VDEHOOD�*ROG��-6�
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