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7KH | LUMKDO WALP Rl ViKH VFKRRO\ HDULY D@ D\ V H| FHSVIRQD@ EXV 6R P DQ\ HYHQW
DUH SDFNHG LOVR VIKH [ LUWVHLIKWZ HHNV EHFDXVH VIKHUH LV VR P XFK LQIRWP DRQ VR
VKDWH DQG VR P DQ\ FRQYHUDVRQV VKDW QHHG VR EH KDG : H KDYH KRWHG
LOIRWP DARQ HYHQIQIV IRU<HDU <HDU <HDU DQG<HDU  7KH FDUHHUY I DLUVDZ
KXQGUHGV Rl YIMVRU/ VDAOLQJ VR SRW  SLRYLGHUWY DQG HP SR\ HUY/ : H Z HUH SLRXG VR
VKRZ RIl RXUVFKRROVR SLRVSHRAIYH QHZ \WXGHQW DQG DP LOHV RQ RSHQ HYHQLQJ
DQG DAR VR KR RXUDQQXDODZ DUGV HYHQLQJ Z KHUH KXQGUHGV Rl WXGHOW DQG VIKHLU
|DP LOHV FHBIEWDVMAG H| FH@HQFH DQG VXFFHW I LRP  VIKH SDWWFKRRO\ HDU | RUWXGHQW
IO\ HDW/ VR



© H DOR KRWHG D YIMWILRP D WWDP Rl 2 IWHG LOVSHAVRUDY DWVKH HQG RI
BHSWAP EHU VRP HVKIQJ Z H KDG EHHQ ZDIMQJ D GRQJ MP H IRU : H Z HWH
GH@ KVMG VR KDYH VKHP  YIMWDQG GRRN | RWZ DUG VR VKH LHSRUMKDWVKH\ Z LD
VRRQ WKDWH Z MK XV IRU SXEQFDMIRQ Z VK VKH 6VZ DUGV FRP P XQIW
SWREDE® LQ HDUD ' HFHP EHU 7KLV Z LGOSIRYIGH XV Z WK D WHYLHZ RI VKH
SWRIWHW Z H KDYH P DGH DV D VFKRRORYHU VKH @WWY R \ HDW/ DV Z H@DV
WHFRWGLOJ ERVK Z KDWZ H DUH GRLQJ Z HIDQG Z KDWZ H WU®OQHHG VIR Z RN RQ
AMVDNH P RP HOWQ VMH @H RI DQ\ VFKRRODQG JLYHV SDUHOW DQG FDUHUWY D
YVIDOH VMUIDDODWHWP HOWRI KRZ Z HIWVMKHLUFKLAS V VFKRROLY GRLQJ

© HKDYH DOR H SHUHQFHG VKH SLRI RXQG VDGQHW Rl VKH GHDVK RI RQH RI RXU
\ RXQJ SHRS® LQ KKH 1.QDOZ HHN RI ViKH KDO VIMLP $ QYHWM $J\ HL D \ HDU
WXGHQW DW 6WWZ DGV GLHG RQ 0 RQGD\ WK 2 FVREHU $QYHWW Z DV D
Z RQGHU XO\ RXQJ SHU/RQ Z KRWH P LB DQG LQIHPIRXV M\ @VXS DQ\ LRRP
VKH Z DVLQ +HUIUHQGV SHHU/ DQG VMDFKHUY KDYH DADEHHQ GHHS® DI I HFVIAG
E\ KHUGHDVK 7KH ®WRI DQ\ KXP DQ EHIQJ LV D WDJHG\ VIKDWDI | HFW VKRVH
DURXQG VIKHP  DQG VIKH Z LGHUFRP P XQIW + RZ HYHU VKH GHDVK RI D FKLGS LV
VRP HVKLQJ VIKDWKDV DQ HYHQ JUHDWHU LP SDFWRQ D@RI XV : KHVKHUZ H DWH
SDUHOW FDUHWY JUWDQGSDUHQW 1UHQGV RUMP S® NQRZ D\ RXQJ SHURQ Z H
KRG VIKH GUHDP V Rl VIKHLU I XWXUH LQ XV DQG Z DQWVR GR DAZ H FDQ VR HODE®
VIKH\ RXQJ SHU/RQ VR KDYH ViKH ELL] KWWMAWSRWLE® @ H | X@RI MR\ DQG VXFFHW
YRUP DQ\ \ RXQJ SHRS® VKLV Z LEH VKHLW | LUVMH SHUHQFH RI D GHDVK R
VRP HRQH VKH\ NORZ RU Z KR Z DV SDUNRI VIKHLU LP P HGIDW FRP P XQIW
6FKRROLY D S@FH Rl VDIHW MR\ DQG JIRZ ViK &KLGBEHQ IDFH P DQ\ FKDA@HQIHV
1Q @ H DQG Z H DV DGX@V VHHN VR KH® DQG VXSSRUMWKHP  6DGO DVWKLY P H
Z H DUH Z RINLQJ VR KHG RXU\ RXQJ SHRS®! GHDOZ VKK ViKH JUHI VIKDWFRP HV
Z WK VKH GRW RI DORVKHU\ RXQJ SHURQ 2 XU VFKRROLY D GIP LQIVKHG S@FH
Z WKRXW $SQYHWH 1O W : H Z L@ HQVXWH VKDW ZH P DN KHU GHDWK
DSSURSUDVH® DQG HQVXUH VKH LV QRW RU RWIHQ
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$VVXP P HUEHFRP HV D GAWDQWP HP RU DQG Z H LHDFK VIKH HQG RI D EXW\ DQG
VXFFHWI XOKDO VAP WLV D JRRG RSSRUAXQIW VR UHI IFVRQ VIKH SRIVIIYH WIDUN
Z HKDYH P DGH VIR VIKH DFDGHP LF\ HDUDW6WZ DUGV $ FDGHP \ b

—Z RX@ @\H VR H VMIQG D Z DLP Z HBRP H VR DARXUQHZ <HDU \AXGHQW DQG
VIKHLU 1DP LOHV 6VIDUARQJ VHFRQGDU  VFKRROLY D WLIQU LFDOWP LMRQH DQG LW
KDV EHHQ Z RQGHU XOVR VHH RXU QHZ HWAMAXGHQW VHWEQJ LQ VR Z H®: H KRSH
VIKH\ DUH QRZ 1 HHAQJ FRQILGHQWP DNLQJ QHZ |UHQGWKLSY DQG HQVR\ LQJ @ H DV
P HP EHU/RI VIKH 6WWZ DUGV$FDGHP \ FRP P XQIW b

2 QH Rl VKH P RWMQRVIFHDE® FKDQJHV VKLY \ HDU KDV EHHQ VIKH LOWRGXPRQ Rl
RXU QHZ VFKRROXQURWP 7KH XSGDWAG XQURWP KDV KDG D YHU SRVMYH
LP SDFWDFLRW VKH VFKRRO Z VK WWXGHQW HP ELDFLQJ ViKH P RUH LH@[ HG DQG
SWDPFDODSSIRDFK. KDV EHHQ SGIDVIQ] VR VHH KRZ  Z HEDSXSLY KDYH DGDSVIAG
DQG VINHQ SUGH LQ SUHVHOMQI VIKHP VHOYHV SRUMIYH® VIKLRXJ KRXWVKH VFKRRO
GD\ b

6VXGHQW KDYH DOR FROVQXHG VR LHVSRQG Z HIVR RXU P REL®I GHYLFH SRR
VIKLRXJK VIKH GDLO® XVH Rl <RQGU SRXFKHV $V D UHVXOV LQIUQIHP HOW LQ VKLV
DUHD KDYH WL QU LFDQV® UHGXFHG 7KLV VXFFHW UH BIFW VKH P DVKUW VKRZ Q E\
RXU WXGHQW DQG KDV KHHG FUHDWA D P RUH | RFXVHG GDULQJ HQYLLRQP HQW
DFLRW VKH VFKRRCb

$V P DO\ SDUHOW DQG FDUHU/ Z L@ EH DZ DIH SXQRWD@W UHP DIQV D NH\
SURUW : KLI® Z H KDYH VHHQ HOQFRXWDJILQJ P SIRYHP HQW RYHUMIP H VIKHUH
DUH WUD/RR P DQ\ WX GHQW DULYLQJ @V VR VFKRRO 5 HI X MU @WAQHW FDQ KDYH
D WJ QU LFDQWLP SDPWRQ GDURLQ]  GIMXSVIQI ERVIK VIKH LOGLYLGX DOWX GHOWDQG
VIKH Z IGHUFD@W : H Z RX@ VKHUH RUH EH JWDVHI XOI RU\ RXU FROVIQXHG VXSSRUN
1O HQVXUQJ VKDWAMNXGHQW DULYH DWMFKRRORQ VIP H SUHSDUHG DQG LHDG\ VR
HQIDJH I X@ LQVKH GD\ DKHDG b

7KDON\ RX | RU\ RXURQJRLQJ VXSSRUMWKLY VAP 7RIHVKHU Z H FDQ FRQVQXH VR
KH® RXU\ RXQJ SHRS® VIKULYH ERVIK DFDGHP LFD@® DQG SHUWRQD@® b

$VZ H KHDG LOVR VKH EUHDN —Z RX@ @NH VR Z LMK DA@WXGHOW SDUHOW FDUHUY/
DQG WIDI | D UHWIXCDQG HQVR\ DE®I KRAGD\ b

7DNH FDWH DQG EHW\Z \WKHV
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$ \HDWRIGHWHUPLQDW®RURQWXFXVHLQDOC
DFKLHYHKGWHKDYBOEKHHQWULYRQJZHUH
6SRUWYV &KDPSLRODWLYLFWEHORQIRYHU\
VWXGCGHRRFRPSHWHYGHWYWXSSRUAKRREKHHUH
IURPNKMLGHO DQHWYHWPHPEHRBIVWDIKR
HQFRXURPHGW X G HEKVWWR X J RARRG/MD \- \& D \D
WUXNHDRPITRIDMBROQAHZLAMHPHPEHRWHDUV

WR FRPH




6RP H Rl RXU JUHDWMAWP RP HOW FDP H ILRP  WXGHOW Z KR
YRXQWHUIHG DWVKH @WWP LOXWH SDUAEX@UWY RXU <HDU
WXGHOW Z KR WHSSHG |RWZ DUG Z IMKRXWKHVVIDRQ VR | QD
HYHQW Z KHUH FRP SHVIWRUY Z HUH DEVHQW 7KHLU Z LGDQJ QHW
VR WHSUHVHOW )RUMXGH GHVSIVMA @NV®  SUHSDIDWRQ

GHP ROWUDVWAG RXWAMDQGLQJ FRXUWDIH FRP P VP HOWDQG WXH
KRXVH \SLUW

$ VSHFLDOP HOVIRQ DOR JRHV VR %D\ GHQ LQ <HDU ~ Z KRWH
RXWAVDQGLQJ SHURWP DQFHV DQG LOFUHGLIE®! GHVIALP LODVRQ
1Q VKH UH@\  FDSVXUHG HYHU VIKIQJ VIKDW) RUAVYGH WIDQGV | RU

+1V ILJKW SDWRQ DQG VHDP VSLUW LQVSILHG HYHU ROH
Z DVFKLQJ




-
7KLY \ HDUV 6SRUN ' D\ DQG 6XP P HU &HBELDARQ $\WHP EQ
P DINHG VIKH 1LQDO +RXWH FHBEWDMRQV IRU RXU <HDU
WXGHQW  7KIRXIKRXW ViKH \ HDW/ \ RX KDYH UHSUHVHQWAG

) RUMXGH Z MK FRP P VP HOW GHVIALP LODRQ UHMOHQFH DQG
SUGH

$V\RX PRYH IOR <HDU  ZH VKDON HDFK RI \ RX |RU ViKH
FROWLEXVIRQ \ RX KDYH P DGH VR ) RUMWXGH + RXVH <RX GBIDYH
EHKIQG D GUDR Rl WDP ZRW HOFRXWJIHP HOW DQG
H FHAOQFH : H Z MK \ RX HYHU VXFFHW LQ \ RXU | LQDO\ HDU DV
\ RX SUHSDWH IRU\ RXU* &6( H DP LODVIRQV &ROVIQXH VR Z RN
KDUS EH@HYH LQ \ RXUMHOYHV DQG P DNH XV SLIRXG Z H NQRZ
\ RX Z LGDFKLHYH J UHDWKLQJIV

7KLV YLFVRU. EHRRQIV VR HYHU P HP EHURI ) RUMWXGH + RX\H
. KHVKHU \RX FRP SHWG YROXQWAHWHG VXSSRUMG \ RXU
WDP P DV RU FKHHUHG IWRP VKH MGHDQHV \RX KHSHG
FUHDWA D P RP HQWZ H Z LGaQHYHU | RWHW 7RIHVIKHU Z H SLRYHG
VKDW WDP Z RIN  GHVIALP LODWRQ DQG UHMAHQFH ®DG VR
VXFFHW 2 QH+RXWH 2 QH7HDP 2 QH-QFUHGLE®! 9 LFVIRU,

$ KXJH VKDON \ RX VR 0 LW 9HQDE®N +HDG Rl 3( IRU KHU
H FHSVIRQDORW DQLVDMRQ RI VKLV \ HDUV 6SRUN' D\ + HUKDUG
ZRIN DWHOMRQ VR GHVDLO DQG HOKXMDWP HQVXUHG VKH
HYHQWZ DV D | DOVDWAE VXFFHW DQG VKRIRXJK® HOWR HG E\
HYHU ROH

6SHFLDOVKDONV DAR VR RXU + HDGWIDFKHU 0 U' UHZ IRU KLV
FROVQXHG VXSSRUNDQG HQFRXWDIHP HOW KH®LQJ VR P DNH
RSSRUMXQHY @NH VKHVH SRWIE® |RU RXU WXGHOW : H DWH
DR J DWW XO/R VIKH 3( VIDP  DQG DAWMDI | Z KR FRQWIEXVHG VR

VXFK DP HP RUDE®! GD
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—GHDV LOVR DFVIRQ DVWVIKH ( DVWV RQGRQ
6FIHOFH  7HFKORM®RI\ &KDABQIH' D\

2Q)UGD WK -XO 6VHZ DUGV $ FDGHP \ \WKXGHQW VIRRN SDUN
IQ VKH (DWV/RQGRQ 6FIHOFH  7HFKQR®RJ\ &KDAIQIH ' D\

. RINIQJ LQ P LUHGWKRRO WDPV VKH VDFNG®IG SWDPWEDO
SIREGP V VKDW FD@IG |IRU FUHDWYIW FRP P XQIFDMIRQ DQG
UHVQHOFH 7KH HYHQW DIP HG VR FH®IELDWA 67(0  HQFRXWDJIH
WXGHQW VIR HQIDJH Z WK VFLHQFH DQG WFKQRMRJ\  DQG KHS VIKHP
XQGHUAMDQG VIKH EDFNJ LRXQG DQG LP SRUDQFHRI 67(0 LQ WKDSLQJ
RXUI XVXUH 6V GHQOW SDUAFLSDVIAG LQ VIKH | RERZ LQJ FKD@HQI HV

S RERVIFV P DNLQJ FRGH P RYH

6VXGHQW EXLAVDQG SLRIWDP P HG D LRERWVR QDYL] DWW REWIDFGN
7HDP V S@QQHG LOWUXPIRQV VMMG VIKHLU FRGH DQG UHILOHG LW
Z KHQ ViKH LRERWEHKDYHG GL I HHOV® [LRP H SHAVHG ViKH \DP H
P SLRYHP HQWA F®I XVHG E\ SWRIWDP P HUWY DQG HQJ LOHHUY




0 _HGFDOGLIDI QORWIEY

Q VKH P HGIFDO GIDJQRWIFV FKD@IQIH WXGHOW  H DP LOHG
LQIRUP DIRQ DERXWVE R | LPVIRQDO SDHQW FRP SDUHG HYLGHOFH DQG
GLVFXWHG SRWE®! GIDIQRVHV 7KH VIDWN VKRZ HG KRZ  VFLHQFH VXSSRUN
FDUHI XO HYLGHQFH EDVHG GHFIMRQV LQ KHDOKFDUH

()~ LQYHWIJ DURQ

8MQJ SROFHWV® ( ) 7 WRIVZ DIH WDP V FLHDWAG D IDADOLP DIJH ILRP D
GHVWUSMRQ 7KH KDG VR REVHUYH FRVHO DJUHH RQ NH\  [HDVXUWHV DQG
FRP P XQIFDW WHWU FKRIFHV FGDW FRP EIQIQJ GUILMDO W@ Z VK
VWADP Z RWN

6VXGHOW KDG D | DQVDWAE DQG P HP RUIDE®I GD\ VIKRLRXJK® HOMR\ LQJ VKH
RSSRUXQIW VR Z RIN DRQIMGH WXGHQW [LRP RWKHU VFKRRY 7KH\
HP ELDFHG HDFK FKD@MQIH Z MK HQWXMDWP \VKDUQJ LGHDV \VROLQJ
SWREGP V DQG VXSSRUMQJ ROH DQRVKHU DV D WDP  7KH GD\  SLRYIGHG
WXGHOW Z VK D 1XQ DQG HQIDJILQJ H SHUHQFH Z KL® DARZ LQJ VKHP VR
GHYHIRS YDOXXDE®! WL LQ FRP P XQIFDMRQ FUHDVYIW SWREGP VROLQJ
DQG \WDP Z RN
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6 W XGHDMUMILY HIQQH[FLWRS SR UW QR WH R WRKHR RHIRUHQV L
VFLHQVBXUNL Y K&6 - %RGLQVKHWR[RUNVKRRUNLGROODERUDW!
VWXGHQQYYHVWLIDRWES/HULRRVH QYROYXLQUGHQW KXHIQ
UHPDLQEVLQUHORUHQWHFKQLTXHAVOXGLR HOHFWUR 'S KORQUH V
ILQJHUSDQQO\WR[DRQHYLGHQBH QWKSHUVRQVKER[D QG
VROYH WKH P\VWWHU\

TKURXIJIKRXBRUNVKREXGHGWYH O RBUHIEQ FHHVVHQWHRIDHDQ WL |
DQG WUDQVIHUDEOH VNLOOYV

e &ULWLFDO 7KLQNLQJ 6WXGHQWY DQDO\VHG IRUHQVLF
GHGXFWLRQV DQG GUHZ FRQFOXVLRQV EDVHG RQ WKH

e &8RPPXQLFDWLRQ 6WXGHQWY GLVFXVVHG WKHLU LGHD
DQG XVHG VSHFLDOLVW VFLHQWLILF YRFDEXODU\ WR F

e« 3UREOHP 6ROYLQJ B6WXGHQWY LGHQWLILHG NH\ FOXH)\
VROXWLRQV DQG FKHFNHG ZKHWKHU WKHLU FRQFOXVL
HYLGHQFH

e :RUNLQJ ZLWK 2WKHUV 6WXGHQWY FROODERUDWHG L«
UHVSRQVLELOLWLHY QHJRWLDWHG LGHDV DQG ZRUNH
REMHFWLYH

e —_-QIRUPDWLRQ 3URFHVVLQJ BWXGHQWY FRPSDUHG '1$
SDWWHUQV LGHQWLILHG VLPLODULWLHY DQG GLIIHUH
UHODWLRQVKLSY EHWZHHQ SLHFHV RI HYLGHQFH

e $SSOLFDWLRQ RI 1XPEHU 6WXGHQWY LQWHUSUHWHG
FRPSDUHG EDQGLQJ SDWWHUQV DQG XVHG YLVXDO VF
WKHLU FRQFOXVLRQV

e« (YDOXDWLRQ 6WXGHQWY DVVHVVHG WKH UHOLDELOLW
FROQFOXVLRQV DQG UHIOHFWHG RQ WKHLU LQGLYLGXD

7KHZRUNVKSRSRY L &MWX G HOMWNKQH Q JDJLIKD Q G V ARSS R U W XYWOR W
DSSO\LROBOEKHPLVWQRZOHWRHHDO ZRRIDHQVQFHVWLJIDW
~WQFRXUDREXGLRVILQGHSHQG MWMMH ZRDQG/FLHQWIHDFRQLC
ZKLOGHYHORSYMXGHBRYILGHIQIH)DO\VHPUGH @RHIZEUDZLQJ
HYLGHQFH EROHF® XVORYWPSRUWD@WREHBVEW UL H QR

VFLHQIFMKVHEH\RQWKIKFODVVURRPQLRQLQVLJIKIWRFD UHH U
IRUHQVLF VFLHQFH FULPLQDO LQYHVWLJDWLRQ DQG OD
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2 XUYWRMRI\ : HHN Z DV D | DOVDWIF FHAIEEWDMRQ Rl VHIHQFH DQG
FUHDWYLW  6VWKGHQW VIRRN SDUN LQ DQ H AMQJ FHO P RGHO
FRP SHIMRQ WRZFDMQJ VWKHU XQGHUMDQGIQJ R FH®
WAUXFVXKUHY VKLRXJK FR®&XU XO DQG P DILODIYH ' P RGHY

' XUQJ RXU XQFKWMP H 6FLHQFH &HBEWDMRQ RQ )UGD\ WK Rl
2 FVREHU WXGHQW DOR HOMR HG P DNIQJ VKHWU RZ Q HGLE®H
VKHUEHW DQG EXL@BQJ ' 1$ P RGHY XMQJ VZ HHW EUQILQJ
EIRRIJ\ VR @HLQ D IXQ DQG P HP RIDE®I Z D\ -WZ DV Z RQGHU XO
VR VMH VR P XFK HQOWMXMVDW WWDP ZRWIN DQG FXURMW DV
WXGHQW H SGRUHG VKKH | DVALODVIQJ Z RUTS Rl ELRERI\
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DSSO® @A 2 11HU/ Rl SOFHV Z LAEH VHOMRP  (WH &RXQW &RXQFLORQ

WO DUFK ILRP VKLV GDVM LI \ RX DSS@HG RQMQH \ RX FDQ DOR ®RJ
LOVR \ RXUDFFRXQWR VHH \ RXUDTRFDRQ

4 \RX KDYH DQ\ TXHWIRQV UHDMQJ VR VKH DGP DWMMRQV SIRFHW SGIDVH

FRODFW OIW : HEE  6WZDUWV $GP MRQV  21ILIFHU  DW
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&RXQFLCRQ VKH GHVIDLY EH®RZ

(WH &RXQW &RXQFLCS GP DWMRQV
(P DIODGP DMMRQW HWH[ JRY XN
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SIJT I BNBUFIN XF XF3- FYDIFE WP XFND R F PVSCFX : FBS TWEFOT WP 4UFXBET " DBEFNZ 8 F TQFQU
UN F EFMASIOH 4 BG-HVBSEIOH BTTFN CM-T POU FISGSTUEBZ FOTVSICH U FZ VCEFSTUBCE | PX WP §-QPSUB
DPCDFSO BCE EBX H U FISBUWFAUPO WP U F BBDUU BUU FS- BS- QPTUST BIWBSPVCE TDI PPMEFOUZ H
UF 4BGHVBEIH 5FBN 8 F BMP NBLF DWBSU BUTWEFCQT D B HP WP BOZ NFN CFSPGTWBG&X | FU FS
UFZ B TWB/HHMCH X TPNFU IOH U FNTFMFT PS XPSSFE BCPVWUTPN FPCF FMIF 8 F BMIP VTF U Jr
PQRPSYQIZ WP JOBPEVDF U F 1MDF WP #F D ROTFNICH TFSMIF X P XF BS- MDLZ FGPVHI WP | BW BBU
4UXBET EBZTB XFFL

8 F | BE 4BGS &ITFY 3PBET 1B3CFS1 XQ XPIIH UWPHFU FS X3J B 51 FBWE- JO &EVDBUPO QFPWEFS
$ PNICHX PPE | FS~ WP Q3-TFQUU FBI1 BE | JWICH CVUIOW RBCM 24-BE &CE3 BTTFNCMFT WP PVS: FBS
TWEFQT 51 F QPEVDUPO BEES-TTFT U F D IPD A UFFCBHFST NBLF BCPVUXI PTF DBST U FZ N HI UHFU
JO X1 BUW EP JGU FZ G-FMWCDPN (PSBCWM XU U F ESWFST TOFFE D PEYDUPSVTF PGES/HT PSBNOPI PM
51 FZBN W BJF BXBFC-TT BCE FFEVD FUF N CFSPG $BE [PNITIPOT BNPCH  °  Z BSPMET

8 F BMP | BE B TQFBLFSDPNF JO GPN %5BM $ POTFQ3 WP BEES-TT B VBSFIZ PGUPQDT GPN POMOF
DPOTFQUBCE 2TFYUGH | FBN Z SFNBUPCOTT QT TFYVBMI B8BTTN FOUBCE WRWMICDF BCE N JIPHZQZ BCE
PCH-DUGEDBUPO 51 F QS-TFOBUPOT X FS- BER/TUFE WP FOTVS- U FZ X FS- BHF BQQIPQSBU BCE EFMV 8§-E
O ZFBSHPVQBTTFN CNFT

[ FYUI BN XF XINIONF UF LQIF B | BCE MD BIQPNDF CBOL WP CF QS-TFQUPO FOUWFSICH U F
TDI PPMSI FTF QEPBDUWF TUFQT | FND WP LFFQ PVSTD IPPMBCE U F TBBGSBCE TWEFOT O U TBG BCE
NJONJF U F SIIL PGQRSPI LIFEJFNT GXCH C(PVHI UOW DI PPM

6 OPIYABUM XF | BW | BE JDEFOT FFQPSFE §-D W X | FS-CZ TWEFQT | BW CFFO BQQSPBD FE
X1 MUSEXH U FICLFT WP PSGPN TD IPPM51 F N PUW BT VCD MBS CVUMTFENT BT JGU F QFSOFUBBUPSJT
BUWFN QUCH WP BUBDI TPNFU XH WP UF CLFT 1MBTF SNJE D SO WP CF WHIBQUBCE WP §-NBIO
BXBS PGU FETVSPVCEXHT W U AL BCPVUXI FU FSU FS Jr B TBGES PVIF PQUPO PSB QPTTICIMY PG
WWMH X B GGFCE PSGFCET FTQFDBN X1J 1BNG BN BQQIBD ICH 3 F IPNDF BF- BXBS-

8 F XJNl ZPV BWB TBG BCE | BQQZ | BNG B\
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	We also hosted a visit from a team of Ofsted inspectors at the end of September, something we had been waiting a long time for. We were delighted to have them visit and look forward to the report that they will soon share with us for publication with the Stewards community, probably in early December. This will provide us with a review of the progress we have made as a school over the last two years, as well as recording both what we are doing well and what we still need to work on. It is a key moment in the life of any school and gives parents and carers a vital external assessment of how well their child's school is doing.

