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7KH HQG Rl DQRVKHU\ HDU DWBWWZ DUGV KDV DULYHG : H FDQ
@RN EDFN RQ VR P DQ\ DP D]1QJ VKLQIV VKDWRXU VFKRRO
FRP P XQIW KDV GRQH VKLV \ HDU DQG KDYH D VHQVH RI N\ DW
VR P XFK Rl VKLV JUHDW HDULQ ViKH @ H RI RXUVFKRRO



' XUQJ VIKH FXUHOWA HDU WXGHQW DQG WIDI I KDYH YIMVMG %DUFHERQD 3DUY 1 RLP DQG\

%DMFK®A 3DWIN &DGEXU : RUB &DP EUGIH 8 QLYHUMW +DURZ &REUIH $QIAD 5XWNIQ
8 QLYHUMW ' MOH QG 3DUV +DU) 3RWHU 6VXGIRV +HUMRUG 5HILIRQDO&RMIH 3$+

0 HUMHD DQG P DQ\ S@FHV LQ / RQGRQ LOFXXGLQJ 6KRUHGIVFK &DQDU : KDU . HZ * DUGHQV
DQG / HIFHWAU 6 TXDUH 7KHDWH YIMW KDYH VIDNHQ WXGHQW VR VHH 7KH 3KDQVRP Rl VKH
2 SHUD 6KDNHVSHDUH 6FKRREY ) HWIYDO 6BIHSLQI %HDXW + LVBIU RQ 7UDO 7KH : RP DQ LQ
%DFN : DU+RUMH DQG %DW®HI Rl VIKH %DQGV <HDU  WXGHQW KDYH DOR HOMR\ HG VKHLU
SWRP DWD GRFDOKRWAO * LYLQJ WXGHQW VKH FKDQFH VR HOVR\  VIDNLQJ SDUMQ HGXFDVIRQDO
YIMW VR HQUFK VKHLUHGXFDVIRQ DQG @ H LV VR P SRUMQWDV SDUARI VIKH RYHUD@HGXFDVIRQ
VIKDWZ H SLRYLGH VR RXU\ RXQJ SHRS®I DWEWAZ DUGV : HDQHDG\ KDYH D Z LGH LDQILQJ SMQ
IRUVSV LQ Z VK VRP H H AMQJ QHZ WSV S@QOHG VR LOFOXGH D WS |RU\ HDU

WXGHQW VR VIKH / RQGRQ (\ HDQG IRU\ HDU  WXGHQW VR 7KH 7RZ HURI / RQGRQ

$V VIKH \ HDU FRP HV VR DQ HQG Z H D\ JRRGE\ H VR VRP H Rl RXU FR@DIXHV Z KR KDYH
FKRVHQ VR P RYH RQ VR SDWXUHV QHZ RUVR HOWR\ VIKH EHQHI LW Rl UMVWHP HQW <RX Z LaDEH
DZ DUH VKDWZ H KDYH EHHQ VKLRXJK D SHURG Rl WDII UHWUKFWUQJ DW6EWWZ DGV DQG
DFLRW VKH 3&/ & 7UXMMQ VIKH FXUHOWAMFKRRO\ HDU DQG VKLY KDV P HDOWVKDWP RUH WD |
KDYH G WXV VKLY \ HDUVIKDQ Z DV VIKH FDVH MMM HDU + RZ HYHU Z H DUH QRZ LQ D \WURQIHU
| LODQFLDO VWXDVMRQ VKDQ SUHYLIRXVO® Z KIFK P HDQV ZH FDQ VXWBLQ VKH HGXFDVIRQDO
SLRYIMIRQ DQG TXD@W VKDWZ H KDYH LQ S@FH -WKDV EHHQ D VRXJK \ HDUIRUHYHU RQH EXW
—DP JM®G Z H DWH KHDGLQJ VRZ DUGV 6HSVP EHULQ D EHWIU SRUMIRQ : H KRSH VR VHH D
EHWIAU JRYHUOP HOWIXQGLQJ SRVMIRQ | RU HGXFDVIRQ LQ VIKH IXVKUH EXWZ H Z LGD@ D\ V
Z RN Z LYKLQ VIKH | XQGLQJ VKDWZ H KDYH

/ HDYLQJ XV VKLV \ HDU VR JR VR RVIKHU VFKRRQY DWH (P LO® 9%4HFNHWY 6SDQIVK WWDFKHU DQG
+HDG Rl + RXVH $XUWHIH 0 RULY ) UHQFK VIMDFKHU DQG + HDG RI + RXVH -VDDF 7Z HQHERDK
0 DVKV VMDFKHU DQG 6DU DWD] KXVHQ 6XEHGDU 6FLHQFH VMDFKHU &KDURWHW 1 LFKRORQ
$UMHDFKHU 7RQ\ +RQDQ ( QIAVK VMDFKHU (P P D &RXORQ $\WIMWDQWA HDG RI + RXVH
6VIDFLH $ @Q &RXQVHARU DQG 3DX@OH ) DUHO 3MFH %H DWH P RYLQJ RQ VR RVKHULRGV LQ
VIKHW ILH@GBV Z KL 0 DUAR 5HZ  6FIHQFH VWDFKHU LV UMMILQJ DIVIAU VHYHQWAHQ \ HDUY
WDFKLQJ DW6WZ DGV &KDURWH ( DVE\  7WDIQHH ' WDP D VMDFKHU KDV FRP SGMAG KHU
\ HDU Rl WADFKHU WWDLQLQJ DWBWHZ DUGV DQG LV P RYLQJ | RU KHU | LUMSHUP DQHQWMADFKLQJ
NRE : HDUWH VRW VR VHH D@RI RXUFRAMDIXHV JR DQG Z MK VKHP  D@Z HI RUVKH | XVXUH
Z KDWAYHU VADWP D\ LQYROYH : H KDYH D QXP EHU Rl QHZ FREHDIXHV MRIQIQJ XV LQ
6HSVIHP EHUDV Z H KDYH EHHQ DE®H VR | LADT@RXUVHDFKLQJ YDFDQFLHV

— KRSH VIKDWVKH VXP P HU KR@GD\ V DUH D MR\ RXV WP H IRU HYHU RQH LQ VKH 6WZ DUGV
FRP P XQW : KHKHU \ RX DWH HOWR LQJ) @H DWKRP H DQG DWRXQG +DURZ RU Rl
WDYH@QJ VR RVKHU S@FHV DIRXQG VKH FRXQWI RU VKH Z RUB — KRSH \ RX KDYH D
Z RQGHU XOWP H Z KLIFK EUQIV\ RX UMW LHD DRQ DQG WIP X@WRQ 5HP HP EHUVR WD\
VDIH DQG Z H GRRN |RWZ DUG VR VHHLQJ D@RXU\ RXQJ SHRS®! UL VR XV LQ 6HSWHP EHU
7HPP WDUN RQ: HGQHVGD\ QG 6HSVWP EHUIRURXUQHZ \ HDU V DQG VIKHQ RQ 7KXUVGD\

UG 6HSVAP EHUIRU\ HDW/ VR
. 3 %3&8
) &" %5&" $) &3
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$V Z HFRP H VR ViKH HQG Rl DQRVIKHU VXFFHWW XODFDGHP LE \ HDU —Z RX@5 @NH
VR VDNH VKLY RSSRUXQIW VR UH GIFWRQ Z KDWKDV EHHQ D \ HDURI SLRIUHW
DFKLHYHP HQW DQG FR@DERUIDMRQ 2 Q EHKDD Rl HYHU RQH DW 6VIAZ DUGV
$FDGHP \ —Z RX@ @NH VR H VQG P\ .QFHUH VKDONV VR RXU SXSLY SDUHQW
DQG FDUHW JRYHUQRU/ DQG WIDI | | RUVKHLU FRQVIQXHG VXSSRUNFRP P VP HOW
DQG KDUG Z RUIN VKLRXJKRXWWKH \ HDU 7KH VXFFHWHV Z H FHBIELDVIA DUH RQO
SRWLE® EHFDXVH Rl VKH VWWRQJ SDU/QHUKLS EHVE HHQ KRP H DQG VFKRRO DQG
— DP LQFHGIEE® JUWDWAIXO IRU VKH FROWIEXMIRQ HYHU P HP EHU RI RXU
FRP P XQIW KDVP DGH

7KL\ HDUKDV VHHQ P DQ\ SRUMIYH GHYH®RSP HQW DFLRW VKH VFKRRO 2 QH Rl
VIKH P RWMLI QU LFDQWKDV EHHQ VIKH FROVIQXHG [P SLRYHP HQWLQ EHKDYLRXU
2XU SXSWY KDYH GHP ROMIDWAG LOFUHDMQJ P DWUW  UHVSHFW DQG
UHVSROMELAW KH®LQJ VR FUHDVH D FD®  SXUBRVHI XODQG SRVMIYH GIDUQLOJ
HQYLLRQP HQWZ KHWH HYHU RQH FDQ IHHOVDIH YDOXHG DQG DE®I VR DFKLHYH
VIKHLU EHVW 7KHWH P SLRYHP HQW KDYH QRWKDSSHQHG E\ FKDQFH ViKH\  DUH
VIKH UHVXAOWRI VKH KLIK H SHAVIDIRQV VKDUHG E\ WIDI I VIKH VXSSRUASLRYLGHG
E\ SDUHQW DQG FDUHU/ DQG VKH FRP P WP HQWAKRZ Q E\ RXU SXSLY HYHU
GD\

© H KDYH DOR EHHQ GH@IKVMG VR VHH D WL QU LEFDQWUHGXPRQ LQ VIKH QXP EHU
RI SXSLY DULYIQ] @WA VR VFKRRO DQG BGMRQV * RRG DWWQGDQFH DQG

SXQPVWD@W DUH HWHQVIDOVR VXFFHW DQG MK DV EHHQ HQFRXUDILQJ VIR VHH VR

P DQ\ SXSLY UHFRJQIMQJ VKH P SRU/DQFH Rl EHLQJ 1O ViKH UJKWSMFH DWWKH

WIKWWP H LHDG\ VR ®IDUD 7KDOQN \ RX VR RXUIDP LOHV | RU VXSSRUAQI VKLY
P SLIRYHP HQWDQG WHQIRUFIQJ ViKH P SRUDQFH R SXQFWKDAW : RWNLQJ

VRIHVKHU KDV P DGH D WHDO GUIHWHQFH DQG VKH EHOQHILW DUH HYLGHQW
VIKLRXJ KRXVWIKH VFKRRO

$RQIVGH VKHWH [P SLIRYHP HOW RXU SXSLY KDYH FROVMQXHG VR DFKLHYH
WXFFHW ERWK LOMGH DQG RXWIGH VKH FOWARRP : KHKHU VKULRXJK
DFDGHP LE DFKLHYHP HOW VSRUAQJ VXFFHW SHURW L.QJ DUN FRP P XQUW
SIRMIFW RU SHU/RQDOGHYHBRSP HOWVKH  KDYH UHSUHVHQWAG VIKH VFKRROZ LViK
SUGH DQG GHP RQWUDWAG ViKH YDOXHV VIKDWP DNH RXU VFKRROFRP P XQIW VR
VSHFLDO : H DUH SLRXG QRWRQO RI Z KDWRXU SXSLY DFKIHYH EXWDOR RI VIKH

NLQGQHW UHVLOHOFH DQG GHVIALP LODVIRQ VKH\ VKRZ HYHU GD\
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5 H GIPIDJ_ RO D <HDURI / HDUDLQJ DOG 6XFFHW

$VZHUHDRPAKKHQRIDQRWKHKWF FHV WIKXEIDGHRHP UZH ZR X OGL NMHRNV D NWMK L v
RSSRUWXQLW\ WR UHIOHFW RQ WKH SURJUHVV PDGH E\ ERWK RX

7TKURXJKROXKWMHDURXTHDFKLIQPIGHDUQLA®FXKNDWHPDLQHIEHDWRSURYLG
FRQVLVWIHKQWKDXD O LWH D F K MXIDMQ D E OHYWHUXW K@ W RVXFFHHGHYHU\
FODVVURRPPDLQWDLEBLOKH[SHFWDWYRQWQJIJWKFHQRQYVURRRKWLQBG
LQYHVWL@WWDGBHYHORSPEARMWDYHRQWLQWHREUHDWHRVLWDHDUQL
HQYLURQPHQW ZKHUH VWXGHQWY FDQ WKULYH

$QLPSRUWODURMI RXWMRRHU\WKLWMD KDVEHH®XWFRPPLWPHQRWRQWLQXF
SURIHVVLRIODHORSPE®W2XUVWDKDYH QJIJDJIJH®@D ZLGH DQJIRIWUDLQL
WKURXJKRKHAVD WL QF O X G D@L RRPUFOI H V V LUX@OQ | L FDWARQQNVXEMHFW VS
GHYHOR S PIH@G@R O O D ER BD\W LYWV LARHIDWOQ T KK VRIS S R U W X QKDY IHHQD E O H
VWDWIRRQWL QGBS ORSHE WD FWYRBUWHHIHFWEWH DW HDIQEQ VX WK EBH VW
HYLGHR®HR UPHSS UR D AXHAN HIGEF O DV V U RIRPING\D \$ VD U H V X\DWX G HICDAY\H
EHQHILWWRPFOHMMUSODQDWEZRQOWUXFWRHNEGROXUSRVHIXBVWLRQ
HITHFWUMHGEDHANQ GOHDUQHPSHULHQWKDWXLOBRQILGH @RHEGHHSHC
XQGHUVWDQGLQJ

2XUFRQWLQRIFERQOLWHUDFWULSYDPWLEBHSHQOHOQWQRQEFODVVUR
URXWLQHV KDV VXSSRUWHG VWXGHQWY LQ PDNLQJ VWURQJ SUR.

~\WDWO\ERMHBDRQGHUWMRM OHE WKREQWDFKLHYHPRBRWY W X G HEHVR QU&K H
FODVVURRPP X FFHMWFUHD WL DQ@I® LWHBRPSHW L WLIRRRBWRY HP HQW
FRQILGHQFNLOL IDQEHQESHQGH QKH VBFKLHY H P RG\WO/HAFKVM D U @R U N
GHWHUPLQDWLRQ DQG SRVLWLYH DWWLWXGHV VKRZQ E\ RXU \RX

$VZH ORRDKHDGWRNKKWH[WFDGHPIHDUZH UHPDLRRPPLWWHERQWLQ XL
LPSURYWEHXDORWIHDFKRQ®HD U QMLFAURBMWHZDUBWQRXWKEW.QYHVWI
LQ RXU VWDII ZH LQYHVW LQ RXU VWXGHQWY HQVXULQJ HYHU\

)LQDOZH ZR X OGL NWRN K D @MNOROX B D UH QD/M\G-D UHIRW R X IFR Q W L QWSS R U
WKURXJKRKMI D LRXHQFRXUDJHPW@WHD OR Q J WL IGHHH G L F D R/IRRKQY W D | |
DQ® KKDUBRURIRXVYWXGHRBYOD\BGLP SR UWDBQUMW KWX FF HVAHKD Y H
FHOHEUDWHG

- NRXZRXOGLNHRLQEB8XWRUMBMERXMWDFKIIBQQGHDUQ@QDVWWHZD $EMGHP\
SOHDVH FRQWDFW WKH 7THDFKLQJ DQG /HDUQLQJ 7HDP

OUV OF*HH +OF*HH#VWHZDUGVDFDGHP\ RUJDb
Ov -DPHV .-DPHV#VWHZDUGVDFDGHP\ RUJD
OUV OLDK 50LDK#VWHZDUGVDFDGHP\ RUJ
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2XU<HDU  WXGHQW HONR\ HG D P HP RUWDE® DQG Z HOGHVHUYHG
FHAELDWRQ DV VKH  LHDFKHG VIKH HQG Rl VIKHLU* &6( NRXUQH\

/[ HDYHW ' D\ Z DV D | DQVDWIF RSSRUXQW | RUWXGHQW VIR LHI BGIFW
RQ VKHWW WP H DWMFKRRODQG FHAEWDWIA VRIHVKHU 7KH GD\  EHIDQ
Z VK D | X@EWHDNI DWIR@RZ HG E\ W KIWMWLIQLQJ LQ VKH TXDG

7KHWH Z DV D VSHARDOGDYHW DWHP EO® Z KHWH WXGHQW BRRNHG
EDFN RQ ILYH \HDW RI DFKIHYHP HOW UHQGWKILSY DQG
XQRUWHWDEM P HP RUHV 7KH KD® Z DV GHFRWWG IRU VKH

RFFDVRQ FUHDVIQJ VKH SHU HPWVHWIQJ VR P DN VKLV [P SRU/DQW
P LBMRQH




2 OH WXGHOWUWHI GG RQ VKH GD\ D\ IQJ WV EHHQ DQ DP D] LQJ ILYH
\ HDW/ —@P LW HYHU RQH EXW-P  H[ FVMG | RUZ KDWW QH W

$I1VHU VKH DWHP E® WXGHQW HQWR\ HG DQ DIVUQRRQ Rl FHOEWDWRQV
LOFOXGLQI LQI@VDEGN D GHOFLRXV %94 DQG LFH FUHDP  “WZ DV D Z RQGHU XO
RSSRUXQIW 1RU HYHU RQH VR LH@[ KDYH IXQ DQG HOMR VSHQGIQJ WP H
VRIHVKHUEH RUH P RYLQJ RQ VR VKH QH[ WFKDSVIHURI VKHLUQYHV

7KH FHOEWDWRQV FROMOXHG DWWKH <HDU  3WRP  KH@ DWD WXQQLQJ
YHOXH LQ 6VDQWHG 6VXGHQW WDYH@HG VRIHVKHU E\  FRDFK EHI RUH DULYLQJ
O VWO GUHWHG VR LP SUHW | RUDQ XQI RUI HWIDE®! HYHQLQJ

/KH YHOXH SWRYIGHG WWH SHUHFW EDFNGLRS IRU D |DQVIDWIF QLIKW RI
FHOELDWRQ Z MK D GHOFRXV EXITHW P XMF ILRP VKH ' - DQG SGIQW RI

GDQFLQJ

5H GIPVIQJ RQ VIKH HYHQLQ) RQH WXGHQWFRP P HOWAG / HDYHU/ ' D\ DQG
3LRP ZHWH WH SHUHFWZ D\ VR FHOEWWA HYHU VKLQ) Z HYH DFKIHYHG
VRI HVIKHU

$ QRVIKHU WIXGHQWDGGHG  7KDQN \ RX VR DAOWKH WIDI I Z KR KDYH VXSSRUMG
XV VKIRXIJKRXW RXU WP H DW VFKRRO : H@ D@ D\V WP HP EHU WKHWH

P RP HOW

0 U/0 RULVVDIG -WKDV EHHQ D SUYLBUIH VR Z DVFK VKLV \ HDUJLWRXS JWRZ 1Q
FROI LGHOFH DQG UHMOHQFH : H DWH LOFLHGIE® SWRXG Rl HYHU VKLQJ VIKH\
KDYH DFFRP S@KHG DQG Z VK VKHP  HYHU VXFFHW LQ VIKH | XV UH

$V WKH &DW R HP EDUNV RQ VKH OH WMRJH Rl VKHIU NRXUQH\  Z H
Z RX@ @NH VIR VKDON HYHU. WX GHQW RUVIKH SRUMIYH FROWLEXVIRQ VIKH\ KDYH
P DGH VR RXU VFKRROFRP P XQIW : H KRSH W(H ®DYH Z MK Z RQGHU XO
PHP RUHV OWIQJ IUHQGWKISV DQG VKH FRQILGHQFH VR HP EWDFH VKH
H FIMQJ RSSRUMXQHY DKHDG

&RQIDW@VRQV &MW RI © H DWH LOFLHGIE® SLRXG RI \ RX DQG Z L\K
\ RX HYHU VXFFHW DQG KDSSLOHW LQ VIKH | XVKULH
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-Q 2 FVREHU BVHZ DUGV $FDGHP |\ SLRXGO KRWIG W | LUMVHYHU * RYHUQRUY $Z DUG
P DINIQ) VKH EHJIQQIQ) Rl D QHZ WDGMRQ VKDW WHFRIQIVHV WXGHQW IRU VIKHLU
RXWAIDQGLQJ VHUYLFH VR VKH VFKRRCDQG Z LGHUFRP P XQIW

7KH DZ DUG Z DV HWDEQKHG VR FHOEWDW WXGHOW Z KR FROWAMHQV® GHP RQWUDVA
FRP P VP HQW GIDGHUKLS DQG D GHGLFDVIRQ VR KHGLQJ RWKHWY 2 QH WXGHQW LRP  HDFK

KRXVH Z DV QRP LODWAG Z LViK VIKH LQDXJ XUDOUHFLSLHQW EHLQJ ' DQLH@ $VDQWA -RKDQQH
) HOFVH 2 P R®! 6RWD\ D =DKD DQG 7DIMD ) GRUHD

7RFRP P HP RUDVA VKLV KIWRUF RFFDVMIRQ  DQ KRQRX U ERDUG KDV EHHQ XQYHL®IG DQG Z L@
VDNH SUGH Rl S@FH LQ VKH $FDGHP \ V P DIQ KD@IRU\ HDU/ VR FRP H 7KH ERDUG Z L@
WHFRIQIVH | XVKUH WHFISIHQW Rl VIKH * RYHUQRUY $Z DUG FUHDVWQJ D MWIQJ GUDR DQG
FHOELWDVQJ VKH DFKLHYHP HQW Rl WX GHQW | RUJ HQHUDVRQV VR FRP H

7KH FHUWHP RQ\ Z DV DWHMIQGHG E\ IDP LaHV WADFKLQJ WIDI I DQG JRYHWQRW/ Z KR JDVKHUHG
VR FHGHELDVIA VKH DFHFRP SOWVKP HOW Rl VKH |RXUDZ DUG Z 1QQHWY 7 KH HYHOWSLRYHG VR EH
D JUIHDWVXFFHW DQG KLIK@KWAG VKH SRMUMIYH LP SDFWVKDW\ RXQJ SHRS® FDQ KDYH
Z IWKLQ VIKHLWWVFKRRODQG GRFDCFRP P XQIW

6VIHZ DUGV $ FDGHP \ Z RX@ DOR @NH VR H VIHQG W VIQFHUH VIKDQNV VR * DUGHQ RI -QGID IRU
JHQHIRXVO VSROVRUQJ VIKH WXGHQW WRSKLHV DQG KHSLQJ VR P DNH VKH RFFDVIRQ HYHQ
P RUHP HP RUDE®

BMASKHQ ' UHZ +HDGWDFKHU \DIG  7KH * RYHWQRU/ $Z DU KDV EHHQ FUHDWAG VR
WHFRIQIVH WXGHOW Z KR HP ERG\ VKH YDOXHV Rl 6WWZ DUGV $FDGHP \  VKIRXJK VKHLU
VHUYLIFH FRP P VP HQWDQG FRQWIEXVIRQ VR RVIKHUY ' DQLH@ -RKDQQH 6RLD\ D DQG 7DIMD
DUIH Z RUK\ WHFLSLHOW Rl VKLV LODXJXWDODZ DUG DQG H] FHEBIQWIR® P RGHW |RU RXU
VFKRROFRP P XQW : H DWH SWRXG VR KRORXU VKHP DV VKH [LUAV QDP HV RQ RXU
* RYHUQRW/ $Z DUG KRQRXUW/ ERDUG DQG BRRN IRW DUG VR FHREWDWQJ P DQ\ P RWH
WX GHQW LQ VIKH \ HDU/ DKHDG

7HW 0 LGU &KDWRI * RYHWRW WDIG  — KRSH VKLV DZ DUG LQVSLLHV | XVKUH \WXGHQW VIR
IRARZ 1Q VKHLUI RRWAMASY DQG FROVIQXH EXLABLQ] D FXOXUH RI VHUYLFH DQG H[ FH@BIQFH

7KH * RYHUQRW/ $ZDWS LV VHW VR EHFRP H DQ DQQXDO HYHQW HQVXUQJ VKDW VIKH
H FHSVIRQDOFRQWIEXVIRQV Rl 6\IHZ DUGV $ FDGHP \  WXGHQW FRQVIQXH VR EH ULHFRIQIVHG
DQG FHOEWDWAG | RUP DQ\ \ HDU/VR FRP H
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2Q: HGOHVGD\ VK $SUOVHYHOW ILYH <HDU DQG <HDU WWXGHOW VIRRN SDUN
IOVKH S . 0 7 -XQLRUO DVKV &KDEBIQIH 7KLV IQYROYHG FRP SGMQJ  FKD@BQILQJ
P DKV TXHWIRQV RQ P DQ\ Gl IHWHQW VRSIFV LOWAQGHG VR VKRZ FDVH VKHLU
SWIREGP VRONLQJ WIAY 3XSLYZ HIH FRP SHVIQJ DI DIOWAXGHQOW DWD KLIK BIYHO
IQ<HDU DQG DFLRW\VKH 8 QMG . LQIGRP

7KLV 1V DQ DQQXDOFKD@IQIH Z KIFK 6\i#Z DUGV KDV SDUAFLSDVMG LQ IRU P DQ\

\ HDU/ DQG RQFH DIDLQ WKH SXSLY KDYH GRQH XV H FHSVIRQD@ SIRXG 7KLV
FKD@IQIH IV HWHP H® GUILEXQV DV WXGHOW P XW DSSO® H FHGIQW
P DVIKHP DVIFDOVKLONLQJ VR 110G VROMRQV

2 XU SXSLY VKRZ HG JUHDW UMM@HQFH VIKLRXIKRXW VKH FKD@IQIH Z KIFK LV
UH GIFWAG LQ VIKH UHVXQV DQG DUH VKH EHVW6EWIZ DUGV $ FDGHP \ KDV HYHU KDG
6SHFLDCP HOVIRQV VR

%_ROIH$Z DUG
(P LO &DWNH 0 DGMVRQ' DQIHO$LRQ 0 DWD KL -P H@BD 0 HQVDK &KDUDHO RULV
YDWDP V $ QVRQLD %RGQDU 5HJJLH 9%6X@ ( @ * LEELQV 2 QYHU* LEHUN'$ Gf DQGHU
* RUDLFNL (P LO® -X@DQ 6\ DQ/ D] DLRY -Y\ 0 LGGBVRQ 0 LD 6P RQ\ WM

6LYHUS$ Z DUG
OHUW $WKVRQ =IRQ&MWNH -RH* LHIRU YHWMQ<HDU . DMH: DIKXUMWO DU
YXFRF 5RW &MWNH %dHP QHU 6HP L+ DWDQ 2 DNGA 5DLQV &KDUBV =HEURZ WL

* R DZ DUG
(YIH &DP S@QJ

$ VSHFLDOP HOVRQ JRHV VR ( YIH &DP S@QJ Z KR DFKLHYHG VKH %-MWLQ 6FKRRO
DZ DUG E\ VFRUQJ  SRIQW 7KLV KLJK VFRUH P HDQW( YIH KDV TXDQ@ LHG |RU D
P RUH FRP SO FKDQIH FD@BIG VKH -XQLRU . DQIDLRR ) RUD VHFRQG \ HDULQ D
LRZ 6WWZ DUGV KDV TXDA LHG | RUVKLY FKD@QJH DQG Z H DUH D@H WHP HO SLRXG
Rl ( YIH | RUIHSUHVHOVIQJ VIKH VFKRRO

7KHVH SKHQRP HQDOUHVX@V EUQJ RXUP DVKHP DWFDOFKDAIQIHV VR D F&RWH |RU
VKLV \ HDU 7KH P DVKV GHSDU/P HQWLY H FHHGLQI® SWRXG RI DD SXSLY Z KR
SDUAFLSDWAG DQG Z H Z LMK D@FRP SHVIQJ SXSLY JRRG OXFN Z VK VIKHLWU 8. 0 7

FKDQBIQI HV QH[ W HDU

. 34 800 --6&:
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6VIHZ DUGV $ FDGHP \ WWXGHQW Z VK UHSUHVHQVDVIRQ | LRP DA HDUJLRXSV VIRRN VR
VIKH + DURRZ 5RFN 6FKRROWDJIH VR EDW®! IWRXWI RU ViKH VB! Rl %-MADQG RQ
© HGQHVGD\ VK 0 D\

7KH YHQXH Z DV SDFNHG VKH P XMF Z DV ®RXG DQG VKH SHU RWP HUV KDG D | DQVIDWAF
VIP HSHURUWP [QJ RQ D JLI WIDJH LQ D SLRI HVMRQDOYHQXH

6 EDQGV VRRN SDUMQ VKH EDW® DQG HDFK JRWR SHURWP RQH VRQJ Z VK 0 U
6SUQIVKRUSH MGILQJ EHWWYRFDO EHVI XIVIDU EFVAEDW EHVWGUXP V' DQG RYHLD@
EHVWEDQG 7KH RYHID@WW®! Z DV FMLP HGE\  7KH 6DXVDJH5R@ -DFN 3DW Z RQ
YHVWIDW $P EHU 3DWN Z RQ EHVWGUXKP P HU 7RE\ 7RIW Z RQ %-MW* XIVIDU DQG
) ®IXU) DLUWHUYLFH DQG 7D\ RU-DFNVRQ Z RQ EMVWYRFDO

0 W/ /\VRQV +HDG Rl 0 XMIF \DIG 7KH WXGHQW LQYROYHG KDG D FKDQFH VR JR
GRZ Q VR 5RFN 6FKRROLQ VIKH DI VIMUQRRQ VIR UHKHDUVH DQG JHWD | HHOI RUVKH YHQXH
EH RUH ULHVKUQIQJ IRUD R FGRFN WIDUN $ @VKH EDQGV S@\ HG Z HUH H[ FHEHIQWDQG
@RYHG VDNLQJ SDUN 3DUHQW Z H DE®! VR FRP H DQG Z DVFK DQG VKH  KHBHG VR
P DNH VIKH HYHQWD KXJH VXFFHW Z VK D | DOVDWAE DVP RVSKHUH

0 U/ GD 9LJKL +HDG Rl 3HURLP IQJ $UN WDIG 7KH %DW® Rl VKH %DQGV Z DV
P DWILP LQGHG E\ VKH Z RQGHU XO6\WZ DUGV P XMIF WWDP 0 U/ /\ VRQV DQG 0 LW
+DUYH 7KH\ KDYH EHHQ Z RINLQJ Z VK VIKHVH VWX GHQW VIKLRXJ KRXVWIKH \ HDU VR
GHYH®RS VKHLU FRQILGHQFH VHDP Z RIN DQG UHVLAHQFH DV VKH\ P RX@ LQVR VIKH
EDQGV ZH WDZ SHURWP RQ WH HYHOIQJ : RWINIQJ LQ FRADERWDVRQ Z WK
&KDURWH DQG 6XH ILRP  5RFN 6FKRROVKH HYHQWZ DV D EU@DOWVXFFHW DQG
SMQV DUH DQHDG XQGHWZ D\ |RUQH W HDU :  H@GRQH VIR HYHU RQH LQYROYHG
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6WAZ DUGV $ FDGHP \ VFDUHHWWDP Z HBRP HG ~ YRXXQWHWY [LRP D Z HDAK
Rl Z RINSOFHV VR FROQGXPAP RFN LOVAWYLHZ V Z IMK RXU<HDU ~ WXXGHQW RQ
TKXWGD\  WAO D\

$RQIMVGH W R RI RXUJRYHWRW/ ZH Z HH XFN\ HORXJK VR KDYH YIMVRW/
ILRP 3HDURQV 3UQFHW $® DQGLD + RVSIVIDO + HUAMRUG 5HILIRQDO&RMBIH
7KH + LO®* LIRXS 3%$&7 IRUSXVIMP 5DIQERZ 6HUWYLFHV (WH] 3ROFH 5HDOWH
(GXFDMIRQ ': 3 (MWH <RXWK 6HWIFH /AR GV %DOON 0 LZ DUV DQG
<RXU+ DURZ

-Q SUHSDUDVIRQ |RU VIKH VMMMRQ WXGHQW KDG D VHUHV RI DWHP EQHV DQG
SDUAFLSDWAG LQ D &9 Z UMIJ Z RUNVKRS

2 QH WXGHOW\DLG 0\ LOVAWYIHZ HUZ DV ®RYHO® -—Z DV D EIWZ RUJHG DW LWV
EXVWWKH KHGHG P HIHHOP RUH FRP | RUMDE® LQ VIDOILQJ DERXWP \ VHO

$ ORVIKHU WXGHQWAVDIG  —UHD@ HONR\ HG P\ LOWUYLHZ — JRWAVRP H KHGIXO
| HHGEDFN VKDW-Z LA@GHI LQWVH® VIDNH RQ ERDUG

0 W GD 9LJKL &DUHHW / HDG WDIG -WZ DV D Z RQGHU XOGD\  7KHWH Z DV W\R
P XFK SRMMIYIW LQ VKH KD@DQG WKXGHQW Z KR DULYHG TXIMA QHUYRXV GIW
Z WK ELJ WP LBV RQ VKHWUI DFHV

7DNLQJ SDUMQ DAIYIVIHV @NH VKLY LV DQ HWHOWIDOSDUARI VIKH NRXUWODH\ |1 LRP
VHFRQGDU VR 3BRWV  HGXFDVIRQ DQG HP SR\ P HQW: H DWH VR DSSUHFLDVIYH
Rl D@Q/MH YIMVRUD/ VKDWZ HUH DE®1 VIR VXSSRUMZ WK VKLY SURFHW

7KH KDYH SLRYLGHG VRP H UHD@ LOVLIKWXO HHGEDFN | RUVKH WX GHQW DQG
JLYHQ XV I RRG | RUVKRXJ KW RURXUI XVXUH SMAQQLAQJ
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2 XU UHFHOWMAS VR &KHWIQIVRQ : RUTS Rl $ GYHQWUHV Z DV D VSHFLDO
UHZ DUG |RU WXGHQW Z KR DFKIHYHG WKH * RGS 3KRHQU &KD@QIH
$Z DUS 7KH WIS WHFRIQIVHG VKH KDUG Z RIN' SRUMIYH EHKDYLRXU DQG
FRP P VP HQWWKRZ Q VKLRXIKRXWWKH \ HDU 6VXGHQW Z HUH H[ FLWAG VR
VSHQG WH GD\ Z VK VIKHLU | UHQGV DQG HOMR VKH P DQ\  DWUDPRQV
VIKDWVKH SDUN KDV VR RI 1 HU Z KIOMGRGILQJ VIKH LDLQ

' XUQJ VKH YIMW WXGHOW KDG VKH RSSRUXQW VR H[ SHUHQFH D
YDUHW Rl VKU@QJ UGHV DQG DWUDFARQV ) RP KLIK VSHHG LR@U
FRDWIHU/ VR 1DP LO [UHQG® DGYHQWUHV VKHUH Z DV VRP HVKLQJ |RU
HYHU RQH VR HOVR 0 DQ\  WXGHQW DR YIMVHG VKH ]RR Z KHUH VIKH\
®IDUQHG DERXW Gl | HIHQW DQLP DY DQG FROVHUYDVIRQ HIIRUN Z KL
KDYLQJ 1 XQ RXWLGH ViKH FOIWLRRP

7KH GD\ Z DV D JUHDWVXFFHW DQG SWRYLGHG D Z HIGHVHUYHG UHZ DUG
IRU VKRWH Z KR KDG HDUQHG VKH * RGs 3KRHQLU &KD@HQIH $Z DUG

6VXGHQW LHSUHVHOWAG VIKH VFKRROH[ FHSVIRQD@ Z H® GHP ROWUDVIQJ

UHVSHFW UHVSRQUELOW DQG H FHEHQWEHK DYLRXUVKLRXJ KRXWWKH LS

7KH H SHUHQFH FUHDVWG @WIQJ P HP RUHV DQG VHUYHG DV D UHP LQGHU
Rl VWH EHOHIIW VKDW FRP H ILRP KDWS ZRW GHGIFDURQ DQG
FROVWMMQV® P DNLQJ SRVMIYH FKRLFHV
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$ JIRXS R\ HDU WXGHQW Z HLH OXFN\ HORXJK VR H[ SHUHQFH
© DIKRUH DWVKH 1 DARQDO7KHDWH VKLY Z HHN  7KH FKLEBUHQ
ZHH FDSIYDWG E\  VWKH WXQQQJ SXSSHW P RYIQJ
SHURWP DQFHV DQG VKH HP RURQDOMRXWQH Rl -RH\  DQG VKH
FKDUDFVIHUY VKDWFDP H LQ DQG RXWRI KLV NRXWQH  6DIH VR D\
WHH ZDWQWD GU HH O VKH KRXVW W ZDV D WXO

P HP RUDE® H SHUHQFH VKDWZ LAWD\ Z IiK VIKHP | RU\ HDU/ VR
FRP H
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$ KXJHVKDON \ RX VR DA@RXUIDP LOHV | RUVXSSRUARJ RXU-867 2 1 ( 7UHH
' D\ HYHQW 7KDQNV VR \ RXU JHQHLRVW 6WIHZ DUG $FDGHP \ KDV DGGHG

WHHY VR IW JIRZ IQ) VFKRRO |RIHW KHSLQJ VR FRP EDWFQP DWW
FKDQJH DQG ELRGLYHUMW ®RW 7KHWH WHHV Z LOEH SOQMG VKLRXJIK
UHI RIHWDMRQ SIRMIFW 1Q FRXQWIHV LOFOXXGIQ) %D] O 0 DGDJIDVFDU
0 RIDP ELTXH 0 H[ LFR 1 HSDO-QGRQHVD . HQ\ DDQG =DP ELD 7KH VHHGV
Z LI LUMEH QXUMUHG LQ VSHFLDOMWWQXUMHUHY EHIRUH EHIQ) S@QWMG LQ
FDUHIXQ@ VHOIFWG GRFDIRQV GXUQJ VKH QH WLDIQ\ VHDVRQ 2 YHU VKH
QHW \HDW RXUWKRROVIRUIHWWRI  WHHV LV H SHFVIAG VR LHP RYH
DSSUR[ LP DWA® VRQOHV Rl FDLERQ GLR[ LGH ILRP ViKH DVIP RVSKHUH
(YHU e GRQDWG KDV P DGH D P HDQLQJIXOGUIHWHQFH DQG Z H DWH
LOFUHGLE® SLRXG VR EH Z RINLQJ VRIHVIKHU DV D VFKRROFRP P XQIW VR
VXSSRUAD JUHHOQHU P RUH VX\WIDLODE®1 | XV LH

7KDQN \ RX RQFH DIDIQ IRUKHGSLQJ XV P DNH D SRUMIH P SDFWRQ RXU
HQYLLRQP HQW
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7R UFRG DQ DEVHEH
FN RQ WH 2VDL

" DUPOT EXWRQ DQG WHQ
FOFN " UFCEBCDF ) P
KHH FOFN WH JUHHQ - PH
" CTFCDF  EXWRQ 1Q WH
EINHV DQG  WWRRWLY/ WS WKW R WH SDIH
EHKLQG J DWWAV XQAOWH +HH \RX FDQ LGEXW \WH
HQGG R WH GD WBWNDQG HQG WP H | RUWH
3GDWH X\H WLV DQG DEVHFH % GHDXOV \WH
GR QRN NHS \RX P13 1O G O
EINWV DQZKHH HOH IXOGD. EXWWHH FDQ EH
1 \RX DUIYH OW DEMVMG DV CHHGHG 2 GFH
EUQ)] WHP W \WH \ RX KDYH | LGIG LQ WY D\
|[URQNV R WH VKRR FON -PH " CTFCDF 7KV
ZIO WHQ EH YME®I R
0 WH ZRWKRS LU VFKRROWBI | 6FKRROWMI |
FDQ WHQ DFFHSWRU UHWFW
WH DEHJH $SSIRYHG
DEVHQFHV DSSHDU 1Q WH
" WFCEBCDF WE R WH
3DWHQNV 3RO RU $UERU
$SS

: HKDYH D @UH ELINA
WHG E\
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$VZHFRPMVRVKHQ ®RIDQRWKEKKWWHURHZDQWMGY KD UMHRPHRIWKHPSRUW.L
VDIHJXDUGLQJ ZRUN WKDW KDV WDNHQ SODFH DFURVV WKH VFKRF
7KLWHURYHUWUNMDUUR X8R RN UMD QDVVHPEXHO LY HEW HRR WIXQR Q O LRHHQ W L
K H D OD\VKE H O O E H/IHQIY L6AHE S R U VR IXQYIW X G H B MVQ WHOKDD OWHP D LIPNVH\S UL R U L
DQGKEBVVHPEGIQPR X UDIHBLWEK QG H UV WIKGB SRUWIRQG R R N IDQW MUK H L
HPRWLRQDO ZHOOEHLQJ DQG NQRZLQJ ZKHUH WR VHHN VXSSRUW
2QHRIWKPDQEHQHIRWRR WKW KDRXQSHRSPMO FFHNRQ I LG H g WS HRRUNND L (
XVLQ@J45 FRGEQGRPPXQLFBWWHRXIWH[W EDMHIGY IZKH FRD EHSDUWLF X
KHOSIDRQFKLOGHOKRILQGVELIILFWEAMWD WNE RXWKHEZR U U LRINH[S HULH @R MAK
DQ[LHW\
7KHVWXGHEQYDJHGLOWDROW KM KW HVVLRRYGVKHHVVDIHWLQIRUWKE
LPSRUWDQFH RI DVNLQJ IRU KHOS ZKHQ QHHGHG

7KLZHHNZH ZHU®D O VRO HDGW R HOFRPRHKHLUBQ GHVFXHHUYLEKRGHOLY H
DVVHPEOLHV WR HYHU\ \HDU JURXS RQ DUVRQ DQG ZDWHU VDIHW\
6DGONKHWHR S IDAWE D UW L F XUHIOHMER QW R 2L QU H F HIQ WH QV K HD U O R HIDQ G
WKH WUDJLF LQFLGHQWY LQYROYLQJ \RXQJ SHRSOH GURZQLQJ DF
7KHVBIVVHPEGKLHYOLJKWKKE® Q JHRINH QW HURSH @D W HSID UW L F XE®DWLAN XK H
UHFHY®HOROYHUKRWHDWKHKHQVKMLYHOD NI GDQDPNYQ/HHR QY LWL
BWXGHOWDU @QHER XKL GG IHFRUUHQWBGHUZDRDHD U G'Q GV K M L V NWK DDA ) R W
DOZDWLVLE&HZHUBOWRXJKYWD OXDEDIH VDYGYPULE®F O XKRZW RO R RWY
W K HEDF NIW K H\H WQ VBRI | LF XBWW K HAKRXQBY HIXPBEQVR HVFXRPHR @B V
DV WKLV FDQ TXLFNO\ SXW WZR SHRSOH LQ GDQJHU

+RZWRD ORPWKHOBQEVHKDW ZRUWBRGHQWLKHQRFDWLREKURRPHW KW & D
IORDWVY WR VRPHRQH LQ GLIILFXOW\ LI LW LV VDIH WR GR VR

7 KHWHP S R U WDHOWY D JKHH/OHST X LRSX 13 X S LOIMWW KNQR ZO HW KHMQ HHW R DN W D | H
FKRLFHV GXULQJ WKH VXPPHU PRQWKYV

‘H ZLVHO ORXUDPLOIDHWD IKKDSSDQGHVWVX®PHKROL @G RRIRUZDWR
ZHOFRPLQJ HYHU\RQH EDFN LQ 6HSWHPEHU
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	During the current year students and staff have visited Barcelona, Paris, Normandy, Bletchley Park, Cadbury World, Cambridge University, Harlow College, Anglia Ruskin University, Disneyland Paris, Harry Potter Studios, Hertford Regional College, PAH, Mersea and many places in London including Shoreditch, Canary Wharf, Kew Gardens and Leicester Square. Theatre visits have taken students to see The Phantom of the Opera, Shakespeare Schools Festival, Sleeping Beauty, Hitler on Trial, The Woman in Black, War Horse and Battle of the Bands. Year 11 students have also enjoyed their prom at a local hotel. Giving students the chance to enjoy taking part in educational visits to enrich their education and life is so important as part of the overall education that we provide to our young people at Stewards. We already have a wide-ranging plan for trips in 2026-2027, with some exciting new trips planned to include a trip for year 10 students to the London Eye and for year 7 students to The Tower of London.

